PRODUCT SUMMARY

= |Issuer Excellar International SAC Ltd.
= Entity Structure Segregated Account Company
= License Digital Asset Business ("DABA")
= Regulator Bermuda Monetary Authority

Investment Objective
Investment Strategy
Expected Return

Short-term US Money Market rate

PRODUCT HIGHLIGHTS

Z; EXCELLAR

Safeguard the value and stability of XUSD while optimizing returns within acceptable risk parameters
Invest in low-risk and ultra-liquid US Money Market and short-term Treasury securities

IDEAL FOR INVESTORS WITH

Composable and Programmable
Seamless API integration with other applications
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Regulated in a Leading Jurisdiction
DABA License from the Bermuda Monetary Authority

Yield-bearing
Automatically earn competitive yields

AML Compliant
Clear audit trails for yield sources and distribution

Fully-backed by High Quality Assets
Liquid and stable US Treasuries and Money Market instruments

t@! Need for capital preservation

=
@ Short-term investment horizon

High liquidity needs

Licensed and Regulated

Authorized Digital Asset Business

Bermuda Monetary Authority
Digital Asset Business Act ("DABA")

LICENSE TYPE
Class T License

LICENSE NUMBER

202403601

= Brings in real-world risk-free yield to provide a floor to the crypto yield

= Block-by-block reward calculation: fair distribution, intuitive

SERVICE PROVIDERS COMPETITIVE ADVANTAGES

= Broker Dealer Placeholder ) )

«  Custodian BoNY = Reduces cash drag: accrues yield without lock-up
= Attestation Agent J N J Auditing LLC ' o )

» Bermuda Counsel ASW Law accounting, easier integration

= Corporate Admin

Compass Administration Services Ltd. :

On-demand privacy-preserving transactions using zk-SNARKS and
Bulletproofs
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GET IN TOUCH

For qualified investors only. This material is for informational purposes only and does not constitute investment advice.

excellar_international@excellar.finance
https://excellar.finance



IMPORTANT LEGAL DISCLAIMER

NOT AN OFFER TO U.S. PERSONS

THE TOKENS AND INTERESTS DESCRIBED IN THIS DOCUMENT HAVE NOT BEEN AND WILL NOT BE REGISTERED UNDER THE UNITED
STATES SECURITIES ACT OF 1933, AS AMENDED (THE "SECURITIES ACT"), OR THE SECURITIES LAWS OF ANY STATE OF THE UNITED
STATES OR OTHER JURISDICTION. THE TOKENS MAY NOT BE OFFERED, SOLD, PLEDGED OR OTHERWISE TRANSFERRED, DIRECTLY
OR INDIRECTLY, WITHIN THE UNITED STATES OR TO, OR FOR THE ACCOUNT OR BENEFIT OF, U.S. PERSONS (AS DEFINED IN
REGULATION S UNDER THE SECURITIES ACT) EXCEPT PURSUANT TO AN EXEMPTION FROM, OR IN A TRANSACTION NOT SUBJECT TO,
THE REGISTRATION REQUIREMENTS OF THE SECURITIES ACT AND APPLICABLE STATE SECURITIES LAWS.

GENERAL DISCLAIMERS

This document is for informational purposes only and does not constitute an offer or solicitation to sell shares or securities in Excellar or any related or
associated company. Any such offer or solicitation will be made only by means of a confidential private placement memorandum and only in
jurisdictions where permitted by law.

The information contained herein has not been approved or disapproved by the U.S. Securities and Exchange Commission, any state securities
commission in the United States or any other U.S. regulatory authority, nor have any of the foregoing authorities passed upon or endorsed the merits
of the offering or the accuracy or adequacy of this document. Any representation to the contrary is a criminal offense in the United States.
INTERNATIONAL SECURITIES LAWS

This document does not constitute an offer of securities for sale in any jurisdiction where it is unlawful to make such an offer. The distribution of this
document and the offer and sale of the tokens in certain jurisdictions may be restricted by law. Persons into whose possession this document comes
are required to inform themselves about and observe any such restrictions.

The tokens have not been and will not be registered under the securities laws of any jurisdiction other than Bermuda. The tokens are subject to
restrictions on transferability and resale and may not be transferred or resold except as permitted under applicable securities laws and regulations.
Investors should be aware that they may be required to bear the financial risks of this investment for an indefinite period of time.

BERMUDA REGULATORY NOTICE

Excellar operates under a Class T License (License Number: 202403601) issued by the Bermuda Monetary Authority under the Digital Asset Business
Act ("DABA"). This license authorizes specific digital asset business activities within Bermuda's regulatory framework. The licensing does not
constitute an endorsement of the tokens by the Bermuda Monetary Authority.

FORWARD-LOOKING STATEMENTS

This document contains forward-looking statements that are based on current expectations, estimates, forecasts and projections about the industry,
management's beliefs, and assumptions made by management. Words such as "expects," "anticipates," "targets," "goals," "projects," "intends,"
"plans," "believes," "seeks," "estimates," variations of such words, and similar expressions are intended to identify such forward-looking statements.
These statements are not guarantees of future performance and involve certain risks, uncertainties and assumptions which are difficult to predict.
Therefore, actual outcomes and results may differ materially from what is expressed or forecasted in such forward-looking statements. Factors that
could cause or contribute to such differences include, but are not limited to:

*Regulatory changes in digital asset laws and regulations

*Market volatility in cryptocurrency and digital asset markets

*Technology risks including smart contract vulnerabilities

*Counterparty and custody risks

«Liquidity risks

*Changes in tax laws affecting digital assets

*Operational risks

*Competition from other digital asset platforms

*General economic and market conditions

Excellar undertakes no obligation to update publicly any forward-looking statements, whether as a result of new information, future events or
otherwise.

RISK DISCLOSURE

Investing in tokenized funds and digital assets involves substantial risk of loss and is not suitable for every investor. The valuation of digital assets and
tokenized funds may fluctuate, and, as a result, investors may lose more than their original investment. Past performance is not indicative of future
results.

Before making any investment decision, investors should:

*Carefully review all offering documents

*Consult with their legal, tax, and financial advisors

*Ensure they understand and can bear the risks involved

*Verify the investment complies with their local laws and regulations

QUALIFIED INVESTORS ONLY

The tokens are intended only for "qualified investors," "professional investors," "accredited investors," or equivalent categories under applicable laws.
Prospective investors must satisfy themselves as to full compliance with applicable laws and regulations in any relevant jurisdiction before investing.
NO ADVICE

Nothing in this document should be construed as legal, financial, tax, or investment advice. The information presented is not intended to form the
basis of any investment decision and should not be considered as a recommendation by Excellar or any of its affiliates to purchase tokens.
CONFIDENTIALITY

This document contains proprietary and confidential information. Recipients may not reproduce, distribute, or disclose this document or any
information contained herein without the prior written consent of Excellar.

LIMITATION OF LIABILITY

To the maximum extent permitted by applicable law, Excellar, its affiliates, directors, officers, employees, agents, and advisors shall not be liable for
any direct, indirect, incidental, special, consequential, or punitive damages arising out of or related to this document or any investment in the tokens.
GOVERNING LAW

This disclaimer shall be governed by and construed in accordance with the laws of Bermuda, without regard to conflict of law principles.

By accessing this document, you acknowledge that you have read, understood, and agree to be bound by the terms of this disclaimer. If
you do not agree with these terms, you must immediately cease accessing this document and destroy any copies in your possession.
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